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8 PonderosaTelephone 

July 1, 2015 

Ms. Marlene H. Dortch 
Office of Secreta1y 
Federal Communications Commission 
9300 East Hampton Drive 
Capitol Heights, MD 20743 

Re: WC Docket No. 14-58, 10-90 & 11-42 Annual Repo1t, Fqrm 481 for High-Cost and Low fucome 
Recipient, 54.313(f)(l) "Milestone Ce1tification" 

Dear Ms. Dortch: 

In compliance with the filing requirements associated with, and attached to Form 481, we wish to advise 
the Commission that The Ponderosa Telephone Co., 542332: 

• Has taken reasonable steps to provide upon reasonable request broadband service at 
actual speeds of 4 Mbps downstream/1 Mbps upstream; 

• Provides latency suitable for real-time applications including VoIP and usage capacity 
which is reasonably comparable to those in urban areas; 

• That reasonable requests for service are met within a reasonable time:frame. 

Please contact Dan Douglas with any questions. He can be reached at: 

Phone: 559-868-6395 
Email: dand@ponderosatel.com 

Sincerely, 

General Manager 

(t) 559.868.6000 
(f) 559.868.3404 

P.O.Boi.21 
O'Neals, CA 93645 

www.goponderosa.com 
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OPERATING REPORT FOR '1-'h.~ l?onJ;l.o:;>;<;>'Sll T~l!ip~o.ne Co. 
TELECOMMUNJCATIONS ~ORROWERS 

INSTIU!CTl()J{$,'iJ1/w1/t rtpdn IP RUSj;/1/11100 rh)~ ojlerdq.rr 1>.[//1<: fltilritf. PERIOD SNOING IBQflRO~ QESiGNATle>rl 
Por<lonltirl #utni<f/olu, ... ~<Rl/:§JJ"/dfll 17-li-1. 11.tptin b11tl,./ttl4J!or.roio~ tleceinber, 2014 cAOS~6 

·cERTIFICATIPN 
Ir~~ l1v.qyq1~Vj il1tn 1/1~ enlrli!z i1r tltls rtJldlf 11ro /11 mxo1'ff111ice ~·/Jl1 t/1e Qix,p11111s ~mJ·o1ll~r records '!fl/le SJ'.Sl•1111111r! p:!Tccl Ifie .1/<1/11s 1!filta .t;\1/~111 
totlio /ml qfour Jo10iilttlgea11Jlbdief, 
Atil .'JNstlllANCR nl•!QUffiED BY 7 CPR l'AR1' l788, CllAPl 'E.lt ~vu, JUJS, WAS IN FORCE· J>UIUNt nrE llEl'ORTING l'BRlOD >\ND 
R~WAT.SHA~ i}lt~NODTAiµBD.l'OR.ALLl'OLlClliS. 

JlUmrm UU!l l'l:.lllOO COYl;ltKO B\' 'l'JUli .llliewo· .l'Ul:!lilJAN'1'1'0 l'Aln' 17811 OJo"l<.:JI(( (;HAl''fl:!I{ XVII 
-(C(f1qk 9n!! ~f ti\~ ffl/1.C:O'lfnoi 

[!) ~Qlflo!ol>liotl!'f\S~lll.•~f011l®-len1J O iNt. hasbeen1<1e~1h1lor.Qmon1 ollh• olll!GallO!lt 
h•vo l>O~rl M!lll"!' lo all l!lllleil.111 ~op~~ urlC( .. Ula ROS fO>n doa#lltnlL ~·ld d~'!"dt{•) lr/m 

apec~ry ~os@ad lo ll1o TOie~ OpoialfnO IJOj)Oll 

l?flJ.I: t:liE1.1t Booe 3/~1J26~s 
PATE 

PART A. BALANCE SHEET 

BALA~liE BAUif.ICI!.· BA!J\NC!l BAV\HCI! 

ASSETS 'PR!OR'\'l!AR ENO'OFPERIOO LIA81LfTIE.S ANO STOCKHOLDERS' EQUITY PIMRVl!l\R ENOQFPERIOD 

CURRENT P,Sll.ET$ I .. 
CUAAEHT l,.IABILITIE$ 

' 'I. Cash Md !='ooJValenl~ 23,509,ilbb 2s, 263 ,'o:a 2(1. Acpiurila Payable 5,24'.o·, .. 150 .31·l<IO,"Q8Q 

2 Casfl.RUS Ccna(ruc&ortFlmd !I 119, 430 2 , lfa°8, 1'1.b128. Nol0$ Pavab'.Q-

;l. ACriJl.at113: . 27. AclllancG OOIJogs iind PaYn!ents 23~ 1 ·000 221,923 

a. Til!.eom, .lll:OOunls Rece!ValllO 28. Customer OeMifts ·19,402 ,19 ~.854 

l>. Other Aceounts'R~lvilbis l.., 6711, 7.35 2,56.5,948 29. CUJT6n\ ~al UT Oehl ,J,05919!>8 2,503,'701 

c:Nolos Reeelilable - ao, ·cuJTenLMat. UTOt bt.-RUr. Dov. 

:.t. Non-Amtlalesi 
,._ 

t. Uurtoot M6t.·Canlfal Le'as.ts 

a:TefA<lnnl, Accolliil~ R~JV;\bl& 6411.,922 656,178 32. lntoma Tm<llS Aocru.,d i,79S,::?8'1. -;a ,1.g(;,.(73 

b. Otller Aclcoulll$ R~Mlllls 2,4·40,007 ·2,1a11,·077 33. OlherTaxesAcaued 

c. Nol98 Rec.elvilble ·H ,3 10 lto, 510 ~4. Otf'lerClllT•nl Uabll!ps 66.2, . s; .$B!l;52l 

6, lo~ and Olvld111d$ Rec:elltab1a 3!1. ToJal t:urhlnl Uabllitfas-(UJ .lhru 34) l.i,Ol.1 ·a~.4 ,9,968 4.5~ 

8. Malerfal.R..,.ol..ted 296~~94 34:4,'109 L<?t(G·Tt:Ri., DEST 

7. Miiterf*l.N0J1re'1111lated ~B. f\Jiidod utliM~US Noles )l,'1~3.~2~ J,~,~31, 28!1 

e. Pr&bavm'Mt• 19~,Sll> 2,~9·2,-ei;~ 37. F.Uniled Dll>l·Rm Ndtes. 14'1,44~ 

g; OlherCurrenMssctts 38. FVnded Dfibt:Ff.8 Nl)les 

10. T<italt<urrenlAa~ob (1Thru91 37, ~O~ ••¢'~ ;J6,2!i~ 19!;.o $9. Funded 06b1-01hn 

NONCURJ;U:NTASSETS ~4·0. Ainde<10eb~·Ru1aldoveto1>.t.Oan 
11. 1nveJimen.1 ln.NllJ1aieiJ Co111P.anle• 41. Ptemlu111101swun11 on LIT Oebl 

a ~ Qev§loomenl 42. Reacaul(lld ile!Jt .. 
43. Obllaa1ton~ Under'csi;Jiet Lease b. Noor11ral Development 

12. OlhefMvesJnient• - ·~""'"''''"'""""""""' 44. -AdY. ~mAllilafoaco·riiDlill8s . . 
a. ltut81 Deiletopmenl 45. Other Lof1ll·Teim Debt 

b. Nlitli\liarOeV.IO!ifnanl 3, i·6.~, ljl6 3,'lU,.G•3 48. ll'o!allong.Teim Oebtl38,Uu'U.45) °'"·: 21 901 '270 \~-
13. Nonrewlaltid ltlvestmonfs 31? 200 1'66,400 ortil:{i'i:iAB.'!;'oEi'.'cfiEOirs .. .. 

•. ,._ 

1A. OJll!W Norlcilrte/11 A'ssel.$ 47. Olhe! lollo-Tem1 LhiblllUe& 

Iii. DeCeired cliamea 48 269 ·1 303 383 48. OiherQefecredCredus (2,:2'ti0,692) (~,704..,712) 

16. '11ids!llcilonalblftereMes 49. OIMr Jutiad~nal 0Jrre1enees· 
17. To.talNoncurrentAssels 111 tbru.i&J 3, 53!t, Oils .5, 21\4., ·~6 lld. to1aioil>1rl.Jabliilu.1n<1 DolttrtC1Cre.dl1tl47chN ~9) (2, 260, .69;2 ) (:3,704.,772) 

Pl,.At!T, .i>~OPE~T)'; AND ,i:qUIPMENT ~Ec;llllTY ·~··· , 
1~.'~ci0~NJ£ii~~~~ ·:;:; . 111!', 7 3,645ll!;!·if>. '!!S.0. 5.1. Cap .. sto<:k'Oots1a.11d.&Su1>sct1Jied 0.53, 780 8!i3 ,700 

111. ProperiY HelsHor F.uture-Use · 52 • .AifcnMaJ Pltld·ln-Caollill 

20. Plan! lJri~r Cbnslfud!on 5,032 063 .s, s2s. .. uo. ~. Trepstrrv Sto'ck 
21. Plant Ml. tl«loo. Pl;int'& QoOdwlll 80,777 tl0,71'1 54. Memb*rolW> llnd cao. C'ei1lllcal~s 

22 Le's&Aocomulale(I D~1>rei:la~9n 90,205 302 105 208.69'1 65. Olher C'allllal 

23. Net l'l•nH18 lhru 21less221 26,431,983 23,057,470 so. Palrollano ciaP«al CtedKs· 
24. '.'\ti'(AL:~.si{$.(fo+i7~2ij . 57. Reiablad Eamllllfl dr'Manma :iii au .2s4 31( 00'1 097 

ea: 13'oia1i?iibltv151 ihru '6.1) • : ... ; ai 21i;' 634 'ii il°'a6'o :fS'fv. 
69. TOTAL UABIUlTE"SAND EQulTv(36f41ttSOt6a) 

G?.1160 4?6 ~·11 .<i;t;;$ : lld6 ~! 67,868,47G 1>4,s'S!;,846 
. ... , 

Totlil Equity= 60.~0% % bfTotalAll9tlls. 



USDA·RUS BORROWER Df;S!GNATION 

()PERA TING ~EPORT FOR 
CAOS26 

TELECOMMUNICATIONS BORROWERS PERIOD ENDING 

IN.SfRUCTIONS-~e'RUS BudoUn 1744-2 
l>e.ctecill?er, 2014 

PART B. STATEMENTS OF INCOME AND RETAINED EARNINGS <?R MA~GINS 

ITEM 
P~IOR'(EAR THI~ '.\'EA.R 

1. Li>c81 Network·servlces Revenues 6, 958, 9(111; 1, o92, 1j>i 

'2. Network Access Ser\/!ces Revenues lS,2Q0,443. 15 I <\05 I 231 

3. long D!stan.ce Network Seri!ces Revenues 
4. C!il{lef BllUng 1U1d Ci>lleptlon Revenue~ 150,.0.~!l 133,601 

·5: Ml~elfaneou3 Rellljnues 439,7~j 433,560 

6. U11oollecUbl0 Revenues 1~,6.~9· 1, 01.1 

·1 • .,,Net i>Perilttnif RiV'~Ji·ife~ ii \Hii{6 ~~s~·M ;~ 2~,73.o,seo ... :.'.o;;~~.;j)~)';'.4iii. 

·a. Plant Slleclflo 0perations·Expense. ~.1 it2(},9it4' ~;798,·1~4 

9. Plant Nom1pec1Uc OJienit!ons Eiip'elisif (cxclud!ng OepreclaUoil & AmorttzaUoil) 2,236,24'2 1,91.J, 225 

10. DepreclaUon Exp'ente ·$-,l57,5, 7:ill 7 I 289, 2'35 

11.. Amailllatron Expense .. 

1i. du11tomer.Qper~Jl<?11s Exp~s~ ·1,l.9b,·3G'1 2,139,j41 

1ll, Corpora~ Pneral!Qns Expllll$8 ;~.~5,593 2, ~54, es1 

14,·;~'TR..li!LQper~~hi~:~iiiiitti~i'tii'iitrii:.'13> · "' >/.'.\) l8,6j;6,89• : .. ~?~·:~1i.'t{,P~ .:~).i 
15: Opetallntl lneome or Matgfns fl less 14) 4,171,68.6. (i, ?.~ll)G70 

16. Olh!!c OIK!r.itrng liiCQme and Ei'Xp~ses . 
17; S(attt and )..ociY Taxes 2s11·;12~ 490,066 

f8. Fed~ral lll9QlllEI Taxes ·.1 1 ODO, !!93 1, 783,·4!7'9 

19. Olt~rTaxes· 43'8, 86§ 41',8"46 

20. 'total Oparatfng Taxes (1i+18+j9) 'I., 918,488 2,688,1!}1 

21. N~t Oper8l!itg rncom6 otMcir!Jlos.(15+16-20) ~.}s~, 1.9'a ~,se.Q,41$ 

22. Inlets.st on.Funded Deli! Sll7,~'il 7;!4,705 

23. lriterejil Exo~11se • Ca'p!tal LQ~se~ 
24. Qther !nt(lrQst E;.xp1mse :J., ia~ 1,.9~8 

2~. Allowance for Funds l,Jse<l.O.urfng Conslru~tlon ~8,350 22,4,50 

26. Total Fixed Charges 122+23"+2:4-26) ·.s6o, :i,to ?:l,4,2p3 

27. Nomiperaung Net lllCOR1e .s ,.s6.•, ~a:s 1,~70,9!iil 

26. Extniordlna'iY Items 
29. Jurlsd!Ctlol'lal .Dllfprenoos 
:fQ, Nonr1111.uleted Ne! ln<;oine ('34li, 383) (149,073) 

~1, •• ~111.1:.t-MIPi:.9.m@ .Qr:.fi!~oln~ ·f 2j-1:~7:+.2ut.:2~f30.2s> ~ '1 3111390 .<,:;::i?; .. ;:j:tiih.b"U.v.i . 
32. ··"TolalTaies Baslld on 'iiiC!)me ., . 92'3 986' 2. '72'6 ,414 

33. Retained Earnings.or Margins Beglnnlng:bf.Year :Ji 066.!;23· 36 36'2 254 
34; Mlscellaneoils·Cre'<llls.Year.to-Date r,o3l,9M. .. ' 
35. Dfvlooods Decl~red (COIJ\inon) :I. Oci'o ooo ·~,:~;-i£~·?i'/€i~o ·)i;'tB 
36. Dfvl!ferlds'Daclar~d <Preferred) 47 S6j >.;:;::r:·~:.:::.~~'~'ti1'f€:%:! 
37. 'Olher Debit:> Y~ar-lo-Dale 695,·765 

!38: Transk.rs to Palronaoe Oaplt11l 
39. Retained Earnlhgs orMamln11 End·O(·Perlod'[iS1~33+.34l •:(86+3B+37+38)) 36,36~,2~4 3.8,007 !>97 

4.0. Pationage ea·p1ta! Beglnillng·of-Yeat 
41. Transfers to Patroi'lilile 'Capita! 
42. P11!ciim~ge C~plfal c're.dfl!I Retired 
43. F'11tr()nage Capital End•of,Year (40+41"42) 0 0 

44. Annual Oe.bt.Servloo Payments ·~ 115_7 I 7~9 3, ?.!!8 , '15~ 

,j5, Cash Ratio [(14+2040,11)17] . .o ... s15Q. 0.5207 . 

46. Ope<aUfig ACcrual Rallof(14+20+26) / 7) 0,9211 0 .. 0757 

47. TIER ((31+26) / 26} u.osJ5 6,UU 

48. DSOR [(S1+26+10+11) / 44) 'S. 2402 3'..1:637 ' 

Pag~2 ~te 



IJSDA·RUS ~ORROWER DESIGNATION 
~~:;4~ 

QPEffATIN~ REPORT FQR 
TELECOIVJMUNICATIONS BORROVl/ERS PERIOD ENDED 

1.NSTRUCTIONS - See he.Ip In the on\file appUcatloii. 
!?eoe~er, 201~ 

PART! .. STATEMENT OF CASH FLOWS 
1. Beginning Cash (Cash anct Equivalents plus RUS Construction FUnd) ·3·2.6"29,330 

CASH FLOWS FROM OPERATING ACTIVITIES 
·2. Net Income '3,·1100,171 

Ad]ustmenJs to'Reconclle Net Income fo Net Cash Provided by OperaUng ActMtles 
3'. Add: Depret:lallon ?,28§,2J'!i 
~; Add.: Amortization 6 
5. Olhf!r (Explain) 

NO,U. 9P t>~reoi!l.tion I AIJlOrt;z ·of Discount; / [tUS ~ue.hion of criacU l; / Df}(qrred 'l'.a?C~S I M~eQ (91!1,605) Other 

Ch8Jlge~ In 9P.arallng Assets and Lleblllt/es 
~. De®as~Oncrea~el In Ac;count~ Recell,'.able (HS, 73.9) 

1: O~rease/lln11eii_$e) rn Materials and.ln~ntory t4.7,·915) 

8. Decrea$e/(lnore.ase) In Prepayments and oererre(I Charges ·1~,44a,470.) 
'f:). Decrease/(lri91'eese) In Other ci.1rreo.t Assets q 
10. lnc;rease/(0eQ"lla$e) In AOO>unts Payable (1., 79!1, '770) 

11. lncreasei(DeQ"ease) In Aclvanc~ BIJUngs & Payments. (12,Jl'.17) 

12. lncrease/(Decre·ase) In Other current Llallllllles l,324,25P 

13. Net Cash Provlded/(Usea) by o·peratloi1s .S, S~i;, 080 

CASH Ft.OWS FROM FINANCING ACTIVITIES 
14. DecreaselClncn~a.sel In Notes ReCijlVabla (·200) 

16. lncrea~e/(Decrease) In Noles Pa9able R 
16. lnci'aa'se/(Deerease) In ouston'iei' Dell!>ilfs .452 

17. Net lncrea~lDei;r&llsel In Lona Tdrm O.ebt (lncludlM Conenl Malurilles) 13,02&,248) 

18. lncrease/COeerease> In Other Lla.btrllle& & 'Deferred Ctedlts fl, '444,090) 

1!l. lii.crea~ef(OflCl'Etil$e) hi Capital ~locl<. Pald-til ~aPttal. Men:iblll'$hlP arid Capltal Certificates & Other Capllai 0 

~o. Less: PJvment of Dlvkfl(lllds ll,5~1,563) 

21. L.~s; Patronaaa Cap(\al Crl!dlts Retlm;I 0 

22. Other (Explain) 

23. Net Cash Provtcled/(l.1sed) bl/ Floanclng A9tlvllles ( ~ ,·Ol,7,!)3J!) 

CASH FLOvVSFROM INVESTfNG·AOTIVITlj:~ 
~4. Net Capital ~ndltures (ProPerty, Plant & l:qulpment) jJ,~28, !1.8~). 

21i. Other Long. Term Investments (4.57' 227) 

26. Other Noneuireilt Ass·ets /Ji Jwl&dlctlonal Differences 0 

27. Other.(Explaln) 

·2s. Net'Ca§h Ptovtdlld/(U!;ed) by lnvosUng Activities (4/006,10!!) 

29.· Net lrictease/(Decre~se) fn Cash 
" 

(4,!j37,li68) 

30. Eli!lln(j Clil;h '28,091,662 


